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SUBJECT: CIEC: STATEMENT BY MEXICO 

1 . STATEMENT OF THE DELEGATION OF MEXICO. ORIGINAL: 

SPANISH, 14 SEPTEMBER 1976. 

THE DELEGATION OF MEXICO WISHES TO STATE ITS 
COUNTRY'S POSITION IN REGARD TO THE CONTENTS OF THE 
ITEMS ON "INDEBTEDNESS" IN THE WORK PROGRAMMES OF 
THE COMMISSIONS ON DEVELOPMENT AND FINANCE OF THE 
CONFERENCE ON INTERNATIONAL ECONOMIC CO-OPERATION, 

AND IN PARTICULAR TO "CONSIDERATION OF OTHER ASPECTS 
OF OR PROPOSALS ON INDEBTEDNESS OF DEVELOPING 
COUNTRIES, TAKING INTO ACCOUNT THEIR DEVELOPMENT 
NEEDS AND EXTERNAL PAYMENTS PROBLEMS", AS WELL AS 
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IN REGARD TO THE REFERENCE TO THE STRUCTURAL FINANCIAL 
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PROBLEMS WHICH "MAY LEAD TO DIFFICULTIES IN 
IMPLEMENTING THEIR DEBT SERVICE". 

STRICTLY SPEAKING, EXTERNAL PAYMENTS PROBLEMS 
COME UNDER THE FINANCING OF THE BALANCE OF PAYMENTS 
OF THE DEVELOPING COUNTRIES RATHER THAN UNDER 
INDEBTEDNESS. ANY DISCUSSION OF THAT ISSUE SHOULD 
ACCORDINGLY STILL BE CONFINED TO SEPARATE ITEMS IN 
THE WORK PROGRAMMES OF THE COMMISSIONS ON DEVELOPMENT 
AND FINANCE. 

AS A COUNTRY HAVING ACCESS TO INTERNATIONAL 
CAPITAL MARKETS, MEXICO CONSIDERS THAT 
SOLUTIONS TO THE PROBLEMS THAT MAY ARISE IN 
CONNECTIONWITH INDEBTEDNESS ARE TO BE FOUND IN THE 
NORMAL WORKINGS OF THOSE MARKETS. AS A RESULT, IT 
DOES NOT BELIEVE THAT IT WOULD BE APPROPRIATE TO 
HAVE RECOURSE TO A MORATORIUM OR TO OVERALL DEBT 
RENEGOTIATION ARRANGEMENTS. IT RECOGNIZES, HOWEVER, 
THAT SUCH ARRANGEMENTS MAY BE USEFUL FOR OTHER 
DEVELOPING COUNTRIES WHOSE CIRCUMSTANCES ARE 
DIFFERENT AND WHOSE NEEDS DESERVE CONSIDERATION. 

IN VIEW OF THE WIDE RANGE OF ECONOMIC AND 
FINANCIAL CIRCUMSTANCES INVOLVED, MEXICO TAKES A 
RATHER SCEPTICAL VIEW OF THE WHOLESALE INTRODUCTION 
OF INFLEXIBLE PREVENTIVE MEASURES BASED ON SO-CALLED 
OBJECTIVE INDICATORS WHICH ARE CLAIMED TO APPLY 

INDISCRIMINATELY TO ALL THE DEVELOPING COUNTRIES. IT 
IS THEREFORE OPPOSED TO THE DRAWING-UP AND POSSIBLE 
USE OF SUCH MEASURES. IF AN ATTEMPT WERE MADE TO 
USE STANDARD FORMULAS TO DEAL WITH DIFFERENT 
PROBLEMS AND DIFFERENT CIRCUMSTANCES, LEGITIMATE 
NATIONAL INTERESTS WOULD BE JEOPARDIZED. 

FINALLLY, MEXICO REITERATES THE HOPE, WHICH IT 
EXXXPRESSED LAST JUNE IN A STATEMENT SIMILAR TO THAT 
IT IS MAKING NOW, THAT PROMPT AND CONSTRUCTIVE 
CONSIDERATION WILL BE GIVEN, WITHIN A MULTILATERAL 
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FRAMEWORK, TO THE CONCERNS EXPRESSED INDIVIDUALLY 
BY DEVEIOPING COUNTRIES HAVING TO CONTEND WITH DEBT 
PROBLEMS AND IN PARTICULAR BY THE LEAST DEVELOPED 
AND THE MOST SERIOUSLY AFFECTED AMON THOSE COUNTRIES. 

AT THE SAME TIME, WITH A VIEW TO ENSURING THAT 
THE CONFERENCE AGREES ON A BALANCED COMBINATION 
OF SOLUTIONS, MEXICO ALSO HOPES THAT POSITIVE 
DECISIONS CAN BE TAKEN ON ISSUES THAT ARE OF DIRECT 
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INTEREST TO COUNTRIES HAVING REGULAR 
ACCESS TO CAPITAL MARKETS, ESPECIALLY ALL THOSE 
RELATING TO THE PROBLEM OF THE NET TRANSFER OF 
RESOURCES TO THE DEVELOPING COUNTRIES. 
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